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Aerospace, Defense, & Government Services — M&A Market Overview

Transactions by Buyer Type Selected Recent M&A Transactions
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12/20/2020  Announced AEROI‘T%/ j 4,400 14.6x
120/ ROCKETDYNE LOCKHEED MARTIN ?

Lockheed Martin (NYSE:LMT) announced a deal to acquire rocket and missile propulsion
manufacturer Aerojet Rocketdyne (NYSE:AJRD). The acquisition gives the company a larger
footprint in space and hypersonic technology. Aerojet Rocketdyne’s propulsion systems already
are key components of Lockheed Martin’s supply chain across several business areas.

12/17/2020 Closed yf’/{{?ﬁ//’& £4,433 17.4x

AVIATION

Blackstone Infrastructure Advisors L.L.C., Blackstone Core Equity Management Associates L.L.C.,
Global Infrastructure Partners and Cascade Investment, L.L.C. announced an offer to acquire
Signature Aviation on 12/17/2020. The initial offer was rejected. However, an agreement was
later reached to acquire 81% in Signature Aviation £2.8 billion on February 5, 2021.

103

152

2019

122

NORTHROP_l
12/7/2020 Announced = GRUMMAN

Federal IT and Mission Support

VERITAS  $3,400 -

CAPITAL

Veritas Capital signed a definitive agreement to acquire federal IT and mission support services
business from Northrop Grumman Corporation (NYSE:NOC) for $3.4 billion. At the close of the
transaction, Veritas expects to combine the Federal IT and Mission Support Services Business
with existing portfolio company Peraton.

107

118

2020

11/24/2020 Closed COBHAM TRANSDIGIV  $965 -

Cobham Aero Connectivity

TransDigm Group Incorporated (NYSE:TDG) entered into a definitive agreement to acquire
Cobham Aero Connectivity (CAC). CAC designs and manufactures highly engineered airborne
communications and navigation antennas and subsystems.

10/29/2020 Closed BRAXTON 2} PARSONS ¢300 ;

Parsons Government Services, Inc. entered into a definitive agreement to acquire Braxton
Science & Technology Group, LLC from The O'Neil Group. Braxton offers solutions in the areas of
command and control, satellite ground systems, simulation, cross domain systems, scheduling
and optimization, and flight dynamics.
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Peakstone Aerospace, Defense, and Government Services Indices
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Top & Bottom Stock Price Performers — Q4 2020
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Public Trading Comparables by Sector

Selected Public Trading Comparables

(S in millions) Market Enterprise Enterprise Value / Forward Gross EBITDA
Company Name Cap Value Revenue EBITDA EBIT P/E Ratio Margin % Margin %
The Boeing Company $114,851 $153,085 2.6x NM NM NM -10% -18%
Airbus SE $79,105 $85,090 1.3x NM NM 33.6x 11% -1%
Raytheon Technologies Corporation $102,826 $129,084 2.3x 18.1x 57.6x 19.0x 15% 11%
Bombardier Inc. $1,367 $13,556 0.9x 35.4x 122.9x NM 9% 1%
Embraer S.A. $1,185 $3,806 2.9x 159.4x NM NM 13% 1%
Aerospace OEM Mean | $79,105 $85,090 2.3x 35.4x 90.2x 19.0x 11% 1% |
CPI Aerostructures, Inc. $48 $81 1.0x 134.9x NM 22.2x 12% -1%
FACCAG $565 $852 1.2x NM NM NM 9% -1%
Hexcel Corporation $3,754 $4,577 3.0x 29.8x NM 210.3x 16% 10%
Latécoére S.A. $228 $409 0.6x NM NM NM 34% -4%
Magellan Aerospace Corporation $418 $434 0.7x 5.5x 10.5x 14.3x 13% 12%
Spirit AeroSystems Holdings, Inc. $3,711 $5,316 1.2x NM NM NM -4% -3%
Triumph Group, Inc. $589 $2,234 0.9x 8.9x 13.6x NM 21% 9%
Aerostructures Median | $565 $852 1.0x 19.4x 12.0x 22.2x 13% -1% |

Components and Subsystems

AMETEK, Inc. $26,407 $28,075 6.0x 20.7x 26.9x 27.6x 35% 28%
CIRCOR International, Inc. $666 $1,132 1.4x 11.7x 33.9x 14.7x 31% 12%
Crane Co. $4,425 $5,093 1.7x 13.0x 19.4x 15.1x 34% 13%
Ducommun Incorporated $600 $891 1.4x 10.5x 17.3x 18.7x 22% 12%
Kaman Corporation $1,459 $1,608 1.9x 11.4x 15.7x 23.3x 32% 17%
Meggitt PLC $4,235 $5,607 1.9x 8.7x 12.6x 20.8x 34% 21%
RBC Bearings Incorporated $4,284 $4,169 6.3x 23.0x 29.6x 45.4x 40% 26%
Teledyne Technologies Incorporated $13,597 $13,702 4.4x 22.5x 27.8x 32.0x 38% 20%
The Timken Company $5,812 $7,271 2.1x 10.1x 14.1x 16.3x 29% 19%
Woodward, Inc. $7,234 $7,993 3.2x 17.2x 24.6x 33.6x 26% 18%

Components and Subsystems Median | $4,355 $5,350 2.0x 12.4x 22.0x 22.1x 33% 19%

Source: Capital 1Q as of 12/31/2020
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Public Trading Comparables by Sector

Selected Public Trading Comparables

(S in millions) Market Enterprise Enterprise Value / Forward Gross EBITDA
Company Name Cap Value Revenue EBITDA EBIT P/E Ratio Margin % Margin %

Prime Defense Contractors

BAE Systems plc $20,381 $25,228 1.0x 8.1x 10.5x 10.3x 63% 10%
General Dynamics Corporation $42,996 $53,170 1.4x 10.6x 12.9x 13.6x 11% 13%
Huntington Ingalls Industries, Inc. $6,558 $8,280 0.9x 7.4x 10.7x 12.9x 17% 11%
Leonardo S.p.a. $4,004 $11,385 0.7x 5.8x 8.0x 6.4x 36% 11%
Lockheed Martin Corporation $91,492 $100,524 1.5x 9.8x 11.2x 12.4x 13% 16%
Northrop Grumman Corporation $48,853 $60,159 1.6x 10.1x 14.2x 12.3x 20% 15%
Prime Defense Contractors Median | $31,688 $39,199 1.2x 8.9x 10.9x 12.4x 19% 12% |

Defense Electronics, Sensors, & C4ISR

AeroVironment, Inc. $2,864 $2,530 6.7x 52.6x 80.4x 63.2x 41% 15%
Cubic Corporation $1,958 $2,780 1.9x 15.0x 37.0x 19.2x 31% 11%
Elbit Systems Ltd. $6,152 $7,234 1.5x 11.7x 19.6x NM 26% 11%
FLIR Systems, Inc. $6,935 $7,448 3.9x 16.7x 22.4x 23.0x 50% 23%
L3Harris Technologies, Inc. $37,118 $43,569 2.4x 14.4x 21.9x 14.1x 29% 17%
Kongsberg Gruppen ASA $3,493 $3,205 1.0x 8.4x 12.8x 17.2x 58% 10%
Kratos Defense & Security Solutions, Inc. $3,418 $3,442 4.7x 50.2x 105.6x 67.2x 27% 8%
Mercury Systems, Inc. $4,117 $3,944 4.8x 24.6x 39.6x 29.9x 45% 18%
BWX Technologies, Inc. $5,254 $6,108 3.0x 13.7x 15.8x 18.2x 28% 20%
Defense Electronics, Sensors, & C4ISR Median | $4,117 $3,944 3.0x 15.0x 22.4x 19.2x 31% 15% |

Government Services

Leidos Holdings, Inc. $15,450 $20,136 1.7x 15.4x 20.0x 17.2x 14% 11%
Booz Allen Hamilton Holding Corporation $13,156 $14,647 1.9x 16.3x 20.1x 24.3x 24% 10%
CACI International Inc $6,222 $7,538 1.3x 11.7x 14.3x 16.1x 35% 11%
Science Applications International Corporation $5,832 $8,560 1.2x 12.0x 19.2x 14.5x 11% 9%
Perspecta Inc. $4,653 $7,168 1.6x 10.8x 31.0x 14.2x 21% 14%
ManTech International Corporation $3,714 $3,728 1.5x 13.7x 23.7x 27.0x 15% 9%
ICF International, Inc. $1,512 $2,046 1.4x 12.1x 21.0x 19.2x 36% 9%
PAE Incorporated $800 $1,458 0.6x 9.5x 24.4x 13.2x 22% 4%
Vectrus, Inc. $625 $639 0.5x 5.4x 13.2x 15.1x 9% 4%
VSE Corporation $414 $689 1.0x 7.8x 11.9x 14.5x 11% 12%
Government Services Median | $6,027 $8,049 1.6x 12.8x 20.1x 16.6x 18% 10% |

Source: Capital 1Q as of 12/31/2020
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Public Trading Comparables by Sector

Selected Public Trading Comparables

(S in millions) Market Enterprise Enterprise Value / Forward Gross EBITDA
Company Name Cap Value Revenue EBITDA EBIT P/E Ratio Margin % Margin %

Controls & Systems

Astronics Corporation $410 $574 1.0x 11.8x 65.6x 21% 7%
Curtiss-Wright Corporation $4,481 $5,246 2.2x 10.1x 14.3x 14.4x 36% 20%
Eaton Corporation plc $47,351 $55,297 3.0x 19.2x 30.1x 25.0x 31% 14%
Héroux-Devtek Inc. $358 $528 1.1x 7.7% 14.4x 17.9x 17% 14%
Innovative Solutions and Support, Inc. $107 $94 4.4x 28.3x 34.2x NM 55% 15%
Moog Inc. $2,356 $3,291 1.2x 10.6x 16.7x 17.9x 26% 10%
Parker-Hannifin Corporation $34,202 $41,383 3.0x 15.7x 20.0x 20.8x 26% 19%
Controls & Systems Median | $2,356 $3,291 2.2x 11.8x 20.0x 17.9x 26% 14% |

Machined and Cast Parts

Allegheny Technologies Incorporated $2,314 $3,357 1.1x 19.4x 113.0x 10% 6%

Howmet Aerospace Inc. $10,736 $14,634 1.1x 7.7x 11.8x 29.4x 20% 14%

Barnes Group Inc. $2,486 $3,129 2.6x 11.8x 17.8x 28.2x 37% 22%

Lisi S.A. $1,219 $1,510 0.8x 5.5x 11.6x 34.4x 53% 14%

Senior plc $542 $869 0.7x 7.0x 23.7x NM 20% 9%

SIFCO Industries, Inc. $55 $97 0.9x 8.4x 54.6x NM 16% 8%
Machined and Cast Parts Median | $1,767 $2,320 1.0x 8.1x 20.8x 28.8x 20% 11% |

Maintenance, Repair, and Overhaul and Aftermarket (MRO)

AAR Corp. $1,226 $1,426 0.8x 16.5x 104.1x 19.8x 12% 3%
Signature Aviation plc $4,672 $7,153 3.5x 16.5x 42.3x 73.5x 19% 16%
HEICO Corporation $15,063 $15,706 8.8x 32.3x 41.6x 53.3x 38% 26%
MTU Aero Engines AG $12,362 $11,667 2.3x 16.0x 23.4x 31.2x 16% 12%
Singapore Technologies Engineering Ltd $8,702 $10,003 1.7x 12.6x 18.9x 21.9x 21% 12%
TransDigm Group Incorporated $30,252 $46,096 9.0x 21.4x 25.1x 48.0x 53% 42%

MRO Median | $8,702 $10,003 2.3x 16.5x 41.6x 31.2x 19% 12%

Source: Capital 1Q as of 12/31/2020

WWW.pea kstone.com

PEAKSTONE 6


http://www.peakstone.com/

Aerospace & Defense
Industry Insight | Q4 2020

Public Trading Comparables by Sector

Selected Public Trading Comparables

(S in millions) Market Enterprise Enterprise Value / Forward Gross EBITDA
Company Name Cap Value Revenue EBITDA EBIT P/E Ratio Margin % Margin %

Diversified Industrials & Engine Suppliers

General Electric Company $97,147 $143,607 1.8x 31.9x NM 43.2x 16% 6%
Honeywell International Inc. $142,330 $150,566 4.6x 22.5x 26.4x 26.7x 32% 21%
Rolls-Royce Holdings plc $10,509 $16,673 0.8x NM NM NM 0% -10%
Safran SA $53,942 $58,645 2.2x 11.3x 17.1x 32.6x 47% 19%
Textron Inc. $10,737 $13,071 1.1x 12.9x 20.8x 17.2x 6% 9%
Diversified Industrials & Engine Suppliers Median | $53,942 $58,645 1.8x 17.7x 20.8x 29.7x 16% 9% |

Satellites, Satellite Services, and Space Systems

Aerojet Rocketdyne Holdings, Inc. $4,060 $3,715 1.8x 13.0x 18.6x 28.2x 17% 13%
Comtech Telecommunications Corp. $557 $772 1.3x 9.8x 26.0x NM 37% 11%
Maxar Technologies Inc. $2,703 $5,334 3.2x 13.7x NM NM 43% 21%
Viasat, Inc. $3,003 $4,888 2.2x 11.5x 130.7x 45.4x 30% 15%
Satellites, Satellite Services, and Space Systems Median | $2,853 $4,302 2.0x 12.3x 26.0x 28.2x 33% 14% |

Fixed Satellite Services

Gilat Satellite Networks Ltd. $649 $607 3.0x 74.8x NM NM 27% 3%
Intelsat S.A. $103 $14,482 7.4x 11.6x 24.2x NM 79% 64%
Fixed Satellite Services Median | $376 $7,544 5.2x 43.2x 24.2x 0.0x 53% 33%

Specialty Systems and Services

Axon Enterprise, Inc. $10,420 $9,918 15.8x NM NM 130.7x 59% 0%
CAE Inc. $6,507 $8,416 3.4x 17.1x 29.5x 38.4x 29% 19%
Chemring Group PLC $1,148 $1,214 2.2x 11.7x 18.4x 19.1x 66% 18%
MSA Safety Incorporated $6,184 $6,378 4.8x 21.4x 26.0x 35.5x 45% 21%
Saab AB (publ) $3,718 $4,029 1.0x 13.4x 21.4x 10.9x 18% 7%

Specialty Systems and Services Median | $6,184 $6,378 3.4x 15.2x 23.7x 35.5x 45% 18%

Source: Capital 1Q as of 12/31/2020

PE/\KSTONE www.peakstone.com7



http://www.peakstone.com/

Aerospace & Defense
Industry Insight | Q4 2020

Selected Aerospace & Defense Industry Transactions

Transaction EV/ EV/
Date Target / Issuer Size (Smm)  Buyers / Investors EBITDA Revenue Target Description
Zenetex is a leading provider of technical and strategic solutions focused on
12/28/2020 Zenetex, LLC $125 Vectrus S.ystems ) ) ena.bllng mission readiness, performance, and enhanFed protection for defense and
Corporation national security clients globally.
12/28/2020 CTS Engines, LLC ) J.F. Lehman and ) ) CTS Engines, LLC provides maintenance, repa'lr, 'overha.ul, and test.mg services for
Company, LLC owners and operators of early-stage commercial jet engines worldwide.
Alpine 4 Technologies Vayu, Inc. offers affordable unmanned aerial vehicles (UAVs) for cargo transport
12/28/2020 Vayu, Inc - Ltg BIes, - - over difficult terrain, designed for rural healthcare supply chain and post-disaster
' aid delivery.
Elbit Svstems of Sparton Corporation, together with its subsidiaries, provides design, development,
12/23/2020 Sparton Corporation $380 .y - - and manufacturing services for electromechanical devices; and engineered
America, LLC . . .
products in electromechanical value stream worldwide.
Incodema. Inc Majestic Metals, LLC operates as a sheet metal fabricator. The Company offers
12/23/2020 Majestic Metals, LLC _ el el ) ) design assistance, metal fabrl.catlon', and sheet metal products for custom.ers
across numerous end markets, including aerospace and defense, metal, electronics,
Partners) . .
and other industrials.
Merlot Aero Ltd develops airline operations management solutions via a cloud-
12/22/2020 Merlot Aero Ltd $35 CAE Inc. (TSX:CAE) - - based software that helps to optimize aircraft and crew utilization of airlines and
facilitates regulatory compliance to manage operations.
12/22/2020 Mingo Aerospace, LLC _ Sunvair, Inc. . ) ) Mlngo Aerospace, LLC p'rowdes aircraft component repair, cargo loading systems
(Blue Sea Capital) repair, and overhaul services.
AeroSpares designs and sells over 30 proprietary aftermarket replacement
12/22/2020 AeroSpares, Inc. _ Jet Parts Engineering ) ) co'mpo'nents, known a:s Parts Manufacturmg Apprgval (“PMA”) parts wh@h are
primarily focused on highly engineered pressure switches for the commercial and
cargo markets.
12/21/2020 Genesys Aerosystems Group $78 Moog Inc. ) ) Genesys Aerosystems Group, Inc. designs and manufactures autopilot and avionics

(NYSE:MOG.A)

systems and solutions for rotorcraft and fixed wing aircraft.
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& Defense Industry Transactions

Transaction EV/ EV/
Date Target / Issuer Size (Smm) Buyers / Investors EBITDA Revenue  Target Description
Lynx acquired the Fixed-base Operation (FBO) assets of Northstar Aviation at the
12/15/2020 FBQ Assets O Mol Er - Lynx FBO Network - - Theodore Francis Green State Airport (PVD) in Providence, Rhode Island. The
Aviation (The Sterling Group) . . R
acquisition marks Lynx's ninth FBO location.
Digital Force Digital Force Technologies designs, develops, and manufacturers a host of
12/12/2020 Adelos, Inc. - Technologies, LLC - - proprietary force protection and tactical surveillance products and solutions
(DC Capital Partners) primarily for the special operations community.
Amphenol Corp. designs, manufactures, and markets electrical, electronic, and
12/11/2020 MTS Systems Corp. $1,700 Amphenol Corp. 10.1x 2.1x fiber-optic connectors worldwide. The company operates through two segments,
interconnect products and assemblies, and cable products and solutions.
Mercury Svstems. Inc Physical Optics Corporation, Inc. offers avionics systems, such as advanced mission
12/07/2020 Physical Optics Corporation $310 ¥y A 13.0x - data loaders, data transfer systems, crash survivable flight recorders, and high-
(NasdaqGS:MRCY) . - L
density mass storage systems for military and civil aircraft.
Federal IT and Mission Northrop Grumman’s Federal IT and Mission Support Services division provides a
12/07/2020 Support Services Business of $3,400 PereTen e ) ) W|de—r.ange of advancgd '.cechn(.)l.ogy solutlc?ns .to include cybersecurity, data
Northrop Grumman analytics, cloud, mission-critical application development, and advanced
Corporation engineering to defense, intelligence, space, civil, and health customers.
Response Technologies, LLC develops and manufactures superior flexible vessels,
12/07/2020 Response Technologies, LLC - Bell Textron Inc. - - for partners seeking differentiated: explosion resistant fuel tanks, airbags, water
tanks, and emergency rafts and evacuation slides.
. FLIR Systems, Inc. Altavian, Inc.,, manufactures unmanned aircraft systems for precision data
1Ay Ak, i (NasdaqGS:FLIR) collection in scientific and engineering applications.
12/02/2020 er'ghtlnternatlon.al Aircraft ) FLTechnics, UAB ) ) 5-D Systems, Inc.. de5|gn§, deve.lops, tests,.ln.tegrates, and supports unmanned,
Maintenance Services Inc. manned, and optionally piloted aircraft or aviation systems.
- TransDigm Group . . . . N
Cobham Aero Connectivity CAC designs and manufactures highly engineered airborne communications and
sl (Advent International) 3965 e e ) 4:3x navigation antennas and subsystems
(NYSE:TDG) g YRS,
Ontic Engineering and Ontic has acquired the manufacturing rights of four aircraft instruments from
11/22/2020 Flightline Electronics ) Manufacturing, Inc. ) ) Flightline Electronics Inc, a subsidiary of Ultra Electronics. The electro-mechanical

(Aircraft Instruments Line)

(CVC Capital Partners)

and digital instruments are used on various commercial and military platforms, with
supply into leading aircraft manufacturers and operators.
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Selected Aerospace & Defense Industry Transactions

Transaction EV/ EV/
Date Target / Issuer Size (Smm) Buyers / Investors EBITDA Revenue Target Description
Kratos Defense & 5-D Systems, Inc. designs, develops, tests, integrates, and supports unmanned
P S DEEEs, e ) security Solutions, Inc. : : mannZd and, o ti.onall ; illoted airc’T'a,ft or a\,/iatiofs ste,ms PP ,
(NasdagGs:KTOS) J P v P 4 :
Jet Support Services, Inc. provides maintenance support and financial services to
11/19/2020 Jet Support Services, Inc. - GTCRLLC - - the aviation industry. It offers hourly cost maintenance programs for aircraft
engines, airframes, and APU models.
Belcan, LLC AVISTA, Inc. provides safety-critical and mission-critical software engineering
11/18/2020 AVISTA Incorporated - L - - services to the world's leading companies. It offers the right combination of people,
(AE Industrial Partners) . X .
processes and technologies, along with a deep commitment to success.
Precision Aviation EFIX Aviation Support provides maintenance, repair, and facility services to
11/18/2020 EFIX Aviation Support - Group, Inc. - - defense, commercial aviation, and general aviation segments of the Brazilian
(GenNx360) aerospace market.
Metis Solutions, LLC offers strategy, policy, intelligence, and operations support to
. Pacific Architects and the United States government and commercial clients. It provides Intelligence and
LD Wl S s, LLE =2 Engineers, LLC e Operations Support which includes intelligence business support, specialty skill
augmenters, advisors and professionals experienced in asymmetric warfare.
Flight Simulation Company B.V. (FSC) is an independent provider of Flight Crew
. . . training and simulator capacity to airlines that operates twelve full flight simulators
11/16/2020 Flight Simulation C - CAE Inc. (TSX:CAE - -
/16/ 'ght simuiation Lompany ne. { ) including Airbus A320, Boeing 737-300 and 800, B767 and Do328JET and an
Approved Training Organization.
Blue Canyon Technologies, Inc. designs and manufactures spacecraft for
11/10/2020 Blue Canyon Technologies ) Seneen A e ) ) government, commerual,.and academic missions. The company offers spacecraft
buses, systems, and solutions; and components, such as attitude control systems,
star trackers, reaction wheels, power systems, and RF communication products.
Aerotech Pro SAS provides technical assistance; deployment of qualified personnel;
11/03/2020 Aerotech Pro SAS - Sabena technics S.A. - - maintenance, repair, and overhaul; and life cycle services for the aeronautics sector
worldwide.
. Braxton Science and Technology Group, LLC provides command and control, data
Braxton Science & Parsons Government . . ; . X . .
10/29/2020 $300 X - ® transport and security, environmental intelligence, and business intelligence and
Technology Group, LLC Services, Inc. . . X
technical staffing solutions.
Cascade Engineering Technologies, Inc. is a premier supplier of aerospace airframe
10/28/2020 Cascade Engineering B GC Atlas Holdings, LLC ) ) and engine components for both commercial and defense aviation. The company

Technologies

specializes in the development of complex aerospace "build to print" parts for OEM
and are a Tier 1 Supplier to major Aerospace and Defense companies.
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Selected Aerospace & Defense Industry Transactions

Transaction EV/ EV/
Date Target / Issuer Size (Smm) Buyers / Investors EBITDA Revenue  Target Description
Manufacturing rights of ) . . Ontic has acquired the manufacturing rights from Pratt & Whitney Canada for
" . Ontic Engineering and . . L o0 A
10/27/2020 additional JT15D engine parts - Manufacturing. Inc - - additional JT15D engine parts. This is Ontic’s fourth acquisition from Pratt &
of Pratt & Whitney Canada g, Inc. Whitney Canada.
CENTRA Technology, Inc. provides aerospace engineering services for clients with
10/26/2020 CENTRATechnology, Inc. $208 PaC|‘f|c Architects and 3.8x ) critical defense, - |nte|!|gencg, and security .mlss!ons‘ The .company offers
Engineers, LLC government services, including cyber/IT, engineering, executive support and
advisory service, intelligence, military support, and risk management solutions.
M3 Drone Services Ltd./M3 M3 Drone Services Ltd./M3 Drone Training Zone Inc./Skygate Videography Inc.
10/21/2020 Drone Training Zone - Volatus Aerospace Corp. - - provide commercial drone service, drone pilot training, and professional drone
Inc./Skygate Videography Inc. support services.
Fastener Distribution -
10/20/2020 Societe AHE, Inc. ) Holdings ) ) SOCIETE AHE Inc. distributes aerospace fasteners and hardware products focused
. . on the rotorcraft market.
(Audax Private Equity)
. . The business assets of Ballard Unmanned Systems comprises the design and
Business assets of Ballard Honeywell International X
10/15/2020 - - - production of stored-hydrogen proton exchange membrane fuel cell systems that
Unmanned Systems Inc. (NYSE:HON) .
power unmanned aerial systems (UAS).
. - AE Industrial Partners, Seanair Machlne Company, Inc. engages in the manufacturing of machined parts
10/12/2020 Seanair Machine Company - - - and assemblies for the aerospace industry. It offers aerospace components,
LP; Broadtree Partners ) A L
measuring equipment, and CNC milling centers.
. . . Lockheed Martin i3 Hypersonics Portfolio designs and delivers hypersonic-specific technology
LG 1 Ahpeisanies el ) Corporation (NYSE:LMT) ) ) solutions for defense sector.
Hyperion Technologies offers standard components for Cubesats and small
10/07/2020 Hyperion Technologies B.V. $3 AAC Clyde Space AB 11.3x 1.9x satellites. In addition to these standard components, Hyperion Technologies offers
custom design services for satellite components.
AEVEX Aerospace, LLC IKHANA Group. Inc. and AEVEX Aerospace, LLC provides airborne intelligence solutions to the U.S. The
10/05/2020 (Madison Dearborn and - [ e - - company offers aircraft system design, sensor and payload integration, and

CoVant Management)

Geodetics, Inc.

specialized flight test support services.
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Aerospace & Defense Industry Experience

Robert Peterson — Managing Director
Head of Aerospace & Defense Group
= 25+ years of Investment Banking experience

= Senior banker at Lehman Brothers, Barclays, KeyBanc,
KPMG

= Led A&D sector practices as well as special situation
transactions within the industrial sector

= BS from the United States Merchant Marine Academy

= MBA from Northwestern University

Stephen Sleigh — Managing Director
ssleigh@peakstone.com

= Stephen has 20 years of investment banking experience
at Lehman Brothers, Bank of America and Continental
Bank

= Prior to Peakstone, Stephen was Head of Midwest
Middle Market Investment Banking at Lehman Brothers

= BA from Grove City College
= MBA from Duke University

Alex Fridman — Managing Director
afridman@peakstone.com

= 20+ years of Investment Banking experience
= QOver 100 completed transactions

= Lehman Brothers and Bank of America

= Completed over 70 M&A and financing transactions

Representative Clients and Transactions

Small, multi-shareholder owned private company carveout sellside — Advised
Maverick Molding on its sale to LOAR Group; Maverick specialized in high
performance, high temperature composite material components for the
aerospace, power generation, and general industrial applications

Large multi-industry company sellside to Private Equity (LBO) — Advised Firth
Rixon on its sale to Oak Hill Capital; Firth Rixon specialized in closed-die and
isothermal forgings of special alloys for the aerospace, power generation, oil &
gas, defense, and transportation industries.

Public company to public company sellside — Advised Force Protection on its
sale to General Dynamics; Force Protection specialized in military ground
vehicles.

Quarterback/Lead arranger for Wesco Aircraft’s initial public offering; WAIR
specializes in distribution and inventory management for military and
commercial aircraft manufacturers and MROs.

Middle market company, private equity owned buyside — Advised Wyle on the
acquisition of CAS from ITT. Wyle was a key government services contractor with
a long history of critical support for NASA’s life sciences programs.

BOEINEG | cyneen MAW nawheon

TRANSDIGY

GROUP INC.

= Mercur
—_ Y

StandardAero systems.

Booz | Allen | Hamilton o
DONCASTERS

B
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Contact Us

About Peakstone

Peakstone is an investment bank that specializes in mergers and acquisitions advisory and capital raising for middle market
clients. Our team is comprised of senior investment banking professionals who have decades of experience and have executed
hundreds of transactions totaling billions of dollars. For additional information, visit www.peakstone.com.

Contact
Alex Fridman Rob Peterson Stephen Sleigh Owen Moore
Managing Director Managing Director Managing Director Analyst
afridman@peakstone.com rpeterson@peakstone.com ssleigh@peakstone.com omoore@peakstone.com
312-204-7300 (201) 320-7843 (312) 346-7318 312-346-7346
www.peakstone.com
PEAKSTONE
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