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Food & Beverage M&A Count Across the U.S. (2000 – Jun’2022)

U.S. Food & Beverage M&A Count (2000 – Jun’2022)

189 170
139 166 191 180

242 235 219
176

229 249
288 277 292 310 323 347

304 323 320 345

185

11
12

30
25

25 36

31 44
29

17

23
42

33 35 30
54 39

58

43
55 33

69

22

0

50

100

150

200

250

300

350

400

450

Strategic Financial

U.S. M&A Activity

Page 3

59

199

166

46

1,178

67

182

73

29

54 43

67
71

215

188

135

17881
208

382

37
56

155

94

121

32

122

312

58

35
56

122

330

213313

18

69

48

41

23

8

27

18

14
38

49

9

8

39

11
2

24

16

Source: Capital IQ
Note: As of Jun 30, 2022

(#)



Transaction Analysis
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Source: Capital IQ
Note: As of Jun 30, 2022

Relative Stock Performance (2012 – Jun’2022)

EV/EBITDA Trend (2012 – Jun’2022) 

Peakstone Food Ingredient Index: DD, IFF, CE, BCPC, SXT
Peakstone Beverage Products Index: KO, PEP, MNST, STZ, BF.B, TAP, FIZZ, FARM, LWAY
Peakstone Food Retail Index: WMT, COST, DG, KR, ACI, SFM, WMK, IMKT.A, SPTN, VLGE.A, NGVC
Peakstone Beverage Products Index: MDLZ, KHC, GIS, TSN, HSY, HRL, MKC, K, CAG, SJM, CPB, PPC, POST, FLO, HAIN, JJSF, THS, UTZ, FDP

Key

Food Ingredients Index (“Ingredients”)

Beverage Products Index (“Beverage”)

Food Retail Index (“Retail”)

Food Production Index (“Production”)

S&P 500

Production: 92%

Beverage: 200%

Ingredients: 149%

S&P 500: 192%
Retail: 166%

Ingredients: 14.1x

S&P 500: 12.3x
Production: 10.9x

Beverage: 19.0x

Retail: 6.1x



Selected Transactions

Date Target Buyer
Deal Size 

($mm)
Target Description Transaction Comments

Jun-2022
Clif Bar & 
Company

Mondelez 
International

$2,900
Clif Bar & Company produces 
nutritious and organic foods

Mondelez International agreed to acquire Clif Bar & 
Company for $2.9 billion on June 20, 2022. 

May-2022

Helper Main 
Meals and 
Suddenly Salad 
Side Dishes 
Businesses

Eagle Family 
Foods Group

$610

Helper Main Meals and Suddenly 
Salad Side Dishes Businesses 
comprises salad side dishes 
businesses

Eagle Family Foods Group entered into a definitive 
agreement to acquire Helper Main Meals and 
Suddenly Salad Side Dishes Businesses from General 
Mills on May 25, 2022. 

May-2022 Dippin' Dots J&J Snack Foods $222
Dippin' Dots produces and sells 
beaded ice cream products 
worldwide

J&J Snack Foods entered into a definitive agreement 
to acquire Dippin Dots from Fischer Enterprises for 
approximately $220 million on May 19, 2022.

May-2022
The Fresh 
Market

Cencosud $411
The Fresh Market operates as a 
specialty grocery retailer in the 
United States

Cencosud entered a definitive agreement to acquire 
an unknown stake in The Fresh Market from Apollo 
Global Management for approximately $410 million 
on May 11, 2022.

May-2022
Charlotte 
Production 
Facility

Coca-Cola 
Consolidated

$60
Charlotte Production Facility 
comprises nonalcoholic beverage 
production business

Coca-Cola Consolidated acquired Charlotte 
Production Facility for $60 million on first quarter 
2022.

Mar-2022
Hometown 
International

Hometown 
International

$420

Hometown International operates a 
delicatessen store that features 
home-style sandwiches and other 
entrees

Makamer entered into an agreement to acquire 
Hometown International in a reverse merger 
transaction for $420 million on March 25, 2022. 

Feb-2022 Shafer Vineyards
Starfield 
Properties

$250
Shafer Vineyards engages in the 
production and manufacture of 
Wine and Spirits

Starfield Properties acquired Shafer Vineyards from 
Shafer family for approximately $250 million on 
February 16, 2022.

Jan-2022
Gavilon
Agriculture 
Investment

Viterra $1,125
Gavilon Agriculture Investment 
engages in the trade of grains and 
fertilizers

Viterra Limited entered into a stock purchase 
agreement to acquire Gavilon Agriculture 
Investment from Marubeni America Corporation for 
$1.1 billion on January 26, 2022.

Jan-2022 CANarchy
Monster 
Beverage 
Corporation

$330
CANarchy through its portfolio 
companies engages in manufacture 
of beer

Monster Beverage Corporation entered into a 
definitive agreement to acquire CANarchy for $330 
million on January 13, 2022.

Jan-2022 ZFS Creston Benson Hill $103
ZFS Creston provides soy processing 
services

Benson Hill (NYSE:BHIL) acquired ZFS Creston for 
~$100 million on December 29, 2021. Benson Hill 
secured a $100 million committed debt facility, with 
the potential to access an incremental $20 million.
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Note: Selected transactions have transaction value greater than $50 million


