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2008

Year Founded

500+

Transactions by Peakstone MDs

18+

Industries Covered

40+

Investment Banking Professionals

$200+ Billion

Capital Raised by Peakstone MDs

$10 - $500 Million

Client Revenue Profile

PEAKSTONE

25+ Years

Average Years of Peakstone
MD Experience

30+ Countries
Global Reach
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W cContact Information

Alex Fridman — Managing Partner

(312) 346-7303
afridman@peakstone.com

Stephen Sleigh — Managing Partner

(312) 346-7318
ssleigh@peakstone.com

Noah Robles — Associate

(305) 494-2035
nrobles@peakstone.com

Jeff Temple — Managing Partner
(312) 346-7301
jtemple@peakstone.com

Frank Jeung — Analyst
(202) 718-7490

fieung@peakstone.com
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PEAKSTONE

W Automotive M&A Count Across the U.S. (2000 — Mar’2023)

105 29 24
106
19
18 14
83 34 110 25
8 465 160
cg 61
21 e 47 11
2 149 194 240 - 62
43 74 46 28 17 b
61 98 \\\\ 5
438
66 123 135
74 - 24 67
36 67 | .o
326 26
9
305
2
12
W u.s. Automotive M&A Count (2000 — Mar’2023)
(#)
450
400
22
350
19
300 22
250 5, 26 21 17 20 18
34 17 18
200 17 14 17 370
150 27 13 ] 322
11 28 247 244 241 244
100 & 9 8 198 194 218 236 505 203 24
15 = 177 159 181
so 115 110 103 124 117
79 0
43
O r T T T T T T T T T T T T T T T T T T T T T T T 1
LS PP PLFTPFPL PPN P D YL DD D
DA AP AT AT AT AT AT AT AT DT DT AR AT AR DT DT DT AT DT AT AT AT AP
Strategic Financial

Source: Capital IQ

Note: As of Mar 31, 2023
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PEAKSTONE

W Median Transaction Value (2000 — Mar’2023)
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Median

W Median EV Multiples (2000 — Mar’2023)
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—— EV/EBITDA EV/Revenue

Source: Capital IQ
Note: 2009, 2011, and 2020 EV/EBITDA is shown as an average of the preceding years due to the presence of outliers; the 2023 median
transaction value is shown as an average of the preceding 3 years due to the presence of outliers; As of Mar 31, 2023 Page 4



PEAKSTONE

W Relative Stock Performance (2012 — Mar’2023)
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W EV/EBITDA Trend (2012 — Mar’2023)
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WY Key

—— Peakstone Automotive Manufacturers Index (“Auto Man”) —— Peakstone Dealers and Service Providers Index
—— Peakstone Aftermarket Suppliers, Retailers & Distributors Index (“Dealers & Service”)

(“Aftermarket”)
—— Peakstone OEM Suppliers Index (“OEM”) — S&P 500

Peakstone Automotive Manufacturers Index: TSLA, F, HOG, THO, WGO, GM

Peakstone Aftermarket Suppliers Index: GT, SNA, ALSN, FOXF, DORM, ORLY, AZO, GPC, AAP, LKQ, PRTS, SMP

Peakstone Domestic OEM Suppliers Index : DHR, JCI, APTV, BWA, TEN, GNTX, VC, THRM, CPS, ALV, AXL, ADNT, DAN, VNE, LEA
Peakstone Dealers and Service Providers Index: KMX, CPRT, PAG, AN, LAD, KAR, GPI, SAH, ABG, MNRO, CRMT

Source: Capital IQ

Note: As of Mar 31, 2023
Page 5



Feb-2023

Feb-2023

Jan-2023

Jan-2023

Dec-2022

Nov-2022

Nov-2022

Oct-2022

Sep-2022

Target

Carson Toyota

Custom
Wheelhouse

Volta

Horizon Global
Corporation

Crown GHO

Superior
Industries
International

Multiple
Automotive
Businesses (US)

Stellantis
dealership (NY)

Transit Energy
Group (Assets)

Source: Capital IQ
Note: Selected transactions have transaction value greater than 510 million

Buyer

Fletcher Jones
Automotive
Group

FOX Factory

Shell Oil
Company

First Brands
Group

Hudson
Automotive
Group

M2 Capital
Partners

E Automotive

Undisclosed

GPM
Transportation
Company; GPM
Southeast;
GPM
Investments;
GPM Empire;
GPM Petroleum

Deal Size
($mm)

$49

$132

$270

$408

S14

$975

$85

$16

$383

Target Description

Aldon operates as a Toyota dealer
in the United States

Custom Wheelhouse, designs,
markets, and distributes branded
automotive aftermarket
accessories

Volta operates as a network of
smart media-enabled charging
stations for electric vehicles

Horizon Global Corporation
engages in the design,
manufacture, and distribution of
towing, cargo management &
related products

Crown GHO operates as a Honda
car dealer in North Carolina. The
company offers new and used
cars, SUVs, crossovers, and trucks

Superior Industries International
designs, manufactures, and sells
aluminum wheels to original
equipment manufacturers and
aftermarket distributors

Multiple Automotive Businesses
located in the United States

Stellantis dealership in New York
comprises a vehicle dealership

Transit Energy Group is a premier
provider of fuel services and
petroleum products

PEAKSTONE

Transaction Comments

Fletcher Jones Automotive Group acquired
Carson Toyota for $49 million on February 27,
2023

FOX Factory entered into an agreement to
acquire Custom Wheelhouse from Thompson
Street Capital Manager and another undisclosed
seller for an enterprise value of $132 million on
February 17, 2023

Shell Oil Company sent a non-binding proposal to
acquire Volta from Energize Ventures and others
for approximately $270 million on January 18,
2023

First Brands Group entered into an Agreement
and Plan of Merger to acquire Horizon Global
Corporation from a group of shareholders for
$408 million on January 3, 2023

Hudson Automotive Group acquired Crown GHO
from Asbury Automotive North Carolina Real
Estate Holdings for $14 million on December 5,
2022

M2 Capital Partners International Holdings
Limited made an offer to acquire Superior
Industries International for approximately $975
million on November 11, 2022

E Automotive submitted a non-binding letter of
intent to acquire Multiple Automotive Businesses
located in the United States for $85 million on
November 8, 2022

An undisclosed buyer acquired Stellantis
dealership in New York from LMP Automotive
Holdings for $16 million on October 19, 2022

GPM Petroleum GPM Investments, GPM Empire
GPM Southeast, and GPM Transportation
Company entered into an asset purchase
agreement to acquire Assets from Transit Energy
Group for approximately $383 million on
September 9, 2022
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