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Automotive M&A Count Across the U.S. (2000 – Sep 2024)

U.S. Automotive M&A Count (2000 – Sep 2024)

Source: Capital IQ
Note: As of September 30, 2024

U.S. M&A Activity
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Transaction Analysis

Page 4

Median Transaction Value (2000 – Sep 2024)

Median EV Multiples (2000 – Sep 2024) 

($ in millions)

$39 $30 $14 $46 $28 $21 $30 $24 $8 $8 $9 $7 $14 $10 $42 $16 $22 $26 $50 $15 $26 $21 $31 $49 $30
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Source: Capital IQ
Note: 2009, 2011, and 2020 EV/EBITDA, 2024 EV/ Revenue is shown as an average of the preceding years due to the presence of outliers; 
As of September 30, 2024
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Trading Analysis 
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Source: Capital IQ
Note: As of September 30, 2024

Peakstone Automotive Manufacturers Index: TSLA, F, HOG, THO, WGO, GM
Peakstone Aftermarket Suppliers Index: GT, SNA, ALSN, FOXF, DORM, ORLY, AZO, GPC, AAP, LKQ, PRTS, SMP
Peakstone Domestic OEM Suppliers Index: DHR, JCI, APTV, BWA, GNTX, VC, THRM, CPS, ALV, AXL, ADNT, DAN, LEA
Peakstone Dealers and Service Providers Index: KMX, CPRT, PAG, AN, LAD, KAR, GPI, SAH, ABG, MNRO, CRMT

Key

Peakstone Automotive Manufacturers Index (“Auto Man”)

Peakstone Aftermarket Suppliers, Retailers & Distributors Index 
(“Aftermarket”)

Peakstone OEM Suppliers Index (“OEM”)

Peakstone Dealers and Service Providers Index 
(“Dealers & Service”)

S&P 500

Dealers & Service: 66%
Aftermarket: 65%
Auto Man: 64%

S&P 500: 237%

OEM: (10%)

Auto Man: 10.4x

Dealers & Service: 9.3x
Aftermarket: 9.5x

OEM: 5.8x

Relative Stock Performance (2013 – Sep 2024)

EV/EBITDA Trend (2013 – Sep 2024) 



Selected Transactions
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Source: Capital IQ
Note: Selected transactions have disclosed transaction value

Date Target Buyer
Deal Size 

($mm)
Target Description Transaction Comments

Sep-2024
4 Wheel Parts 
(Business of 
Wheel Pros)

ORW USA $30
4 Wheel Parts sells off-road tires, 
wheels, suspension products and 
accessories

ORW USA agreed to acquire 4 Wheel Parts 
business of Wheel Pros from Wheel Pros for $30 
million on September 9, 2024

Sep-2024
Poison Spyder 
Brand

ARB 
Corporation 
Limited

$1
Poison Spyder Brand operates 
wheel parts’ retail stores 

ARB Corporation Limited agreed to acquire 
Poison Spyder Brand from Hoonigan Industries 
for $1 million on September 8, 2024

Jun-2024
Eddie Gilstrap 
Motors

Withers 
Automotive 
Worldwide

$10
Eddie Gilstrap Motors operates as 
an automotive retail company

Withers Automotive acquired Eddie Gilstrap 
Motors for Approximately $10 million on June 
13, 2024

May-2024
Jim Burke 
Automotive

Hallmark 
Automotive 
Group

$40
Jim Burke Automotive retails new 
and used cars, trucks, and sports 
utility vehicles (SUVs)

Hallmark Automotive Group acquired Jim Burke 
Automotive for $40 million from James Burke Jr 
on May 30, 2024

May-2024 Motional Ad
Hyundai Motor 
Company

$448

Motional AD engages in the 
research, development, 
manufacturing, and 
commercialization of autonomous 
vehicles

Hyundai Motor Company entered into an 
agreement to acquire an additional 11% stake in 
Motional Ad from Aptiv for approximately $448 
million on May 2, 2024

Apr-2024
Brand New 
Muscle Car 
(Certain Assets)

ECD 
Automotive 
Design

$1
Brand New Muscle Car operates as 
a manufacturer of muscle cars

ECD Automotive Design signed an agreement to 
acquire Certain assets of Brand New Muscle Car 
for $1 million on April 4, 2024

Mar-2024 Marshal Group
Global Motor 
Trade Group

$0.8

Marshal Group provides motoring 
services, and offers new and 
approved used cars and 
commercial vehicles

Global Motor Trade Group of Companies signed 
a term sheet to acquire Marshal Group for $0.8 
million on March 25, 2024

Feb-2024 ORW USA
ARB 
Corporation 
Limited

$5

ORW USA owns and operates a 
chain of retail stores that sell off-
road motor vehicle parts and 
accessories

ARB Corporation Limited acquired a 30% stake 
in ORW USA, for $5 million on February 11, 2024

Jan-2024

Workhorse Group 
(Indiana 
Manufacturing 
Facility)

William Repny $34
Indiana Manufacturing Facility 
comprises an electric truck 
manufacturing facility

William Repny acquired the Indiana 
manufacturing facility and the campus in Union 
City of Workhorse Group for approximately $34 
million on January 31, 2024

Securities offered through Peakstone Securities, LLC member FINRA/SIPC. All investments involve inherent market risks, including the potential loss of principal. Past performance is not indicative 
of future results. The information contained in this document is for informational purposes only and does not constitute a recommendation, solicitation, or specific investment advice. Any 
securities or companies mentioned are provided solely for illustrative purposes and should not be interpreted as endorsements or recommendations to buy, sell, or hold any particular investment. 
Investment decisions should be made independently, taking into consideration an individual’s financial objectives, risk tolerance, and unique circumstances. Peakstone Securities, LLC does not 
guarantee the accuracy or completeness of the information provided herein.

https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2F%23%2F&data=05%7C02%7Canjali.pangaria%40sganalytics.com%7C270c30e1356440f538b908dd15b75a4e%7C8e19f08fe129429e97b5598c0b7944e4%7C1%7C0%7C638690599458199952%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=W4IxYbMdNmJ3Z3i0swvTm5MPc2mqP7k7AJgBqWmIz%2Bg%3D&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sipc.org%2F&data=05%7C02%7Canjali.pangaria%40sganalytics.com%7C270c30e1356440f538b908dd15b75a4e%7C8e19f08fe129429e97b5598c0b7944e4%7C1%7C0%7C638690599458219336%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=CYyHwVDPR7s%2BvYzDeQ%2F2XdsG93%2BrV%2BS1rLfOea21RTE%3D&reserved=0
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