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Pet M&A Count Across the U.S. (2000 – Mar 2025)

U.S. Pet M&A Count (2000 – Mar 2025)

Source: Capital IQ
Note: As of March 31, 2025

U.S. M&A Activity
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Transaction Analysis
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Source: Capital IQ
Note: 2022 Median Transaction Value, 2016, 2019, 2023 and 2025 EV/EBITDA, and 2016 and 2025 EV/Revenue are shown as the average 
of the preceding years due to the presence of outliers; As of March 31, 2025
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Care: 80%

Products: (31%)

S&P 500: 207%

Products: 10.8x

S&P 500: 16.3x

Peakstone Pet Products Index: CLX, CHD, SPB, CENT, CHWY, WOOF, BARK
Peakstone Pet Food Index: SJM, FRPT, CL, GIS
Peakstone Pet Care and Services Index: ZTS,, TRUP, PETS

Key

Peakstone Pet Products Index (“Products”)

Peakstone Pet Food Index (“Food”)

Peakstone Pet Care and Services Index (“Care”)

S&P 500

Food: 34%

Care: 20x

Source: Capital IQ
Note: As of March 31, 2025

Relative Stock Performance (2014 – Mar 2025)

EV/EBITDA Trend (2014 – Mar 2025) 

Food: 13.5x



Selected Transactions
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Date Target Buyer
Deal Size 

($mm)
Target Description Transaction Comments

Jan-2025
Hyatt Centric 
Downtown 
Minneapolis

The Empire 
Hotels Group

$12
Hyatt Centric Downtown 
Minneapolis operates a pet-
friendly hotel

The Empire Hotels Group acquired Hyatt Centric 
Downtown Minneapolis from Magna Hospitality 
Group for $12 million on January 7, 2025

Nov-2024

Whitebridge Pet 
Brands (Pet 
Feeding and 
Treats Business)

General Mills $1,450
Whitebridge Pet Brands produces 
pet treats

General Mills agreed to acquire North American 
Premium Cat feeding and Pet Treating Business of 
Whitebridge Pet Brands in a transaction valued at 
approximately $1.5 billion on November 13, 2024

Aug-2024 PetIQ Bansk Group $1,445
PetIQ operates as a pet medication 
and wellness company

Bansk Group entered into an Agreement and Plan 
of Merger to acquire PetIQ for approximately 
$1.4 billion on August 7, 2024

May-2024
BluePearl Pet 
Hospital 
Property

Four Corners 
Property Trust

$2
BluePearl Pet Hospital Property 
includes a facility offering a wide 
range of veterinary services

Four Corners Property Trust acquired BluePearl 
Pet Hospital Property for $2 million on May 31, 
2024

Apr-2024 Ultra Pet
Oil-Dri 
Corporation of 
America

$46
Ultra Pet develops cat litters and 
litter boxes made of silica gel

Oil-Dri Corporation of America entered into a 
definitive agreement to acquire Ultra Pet for $46 
million on April 16, 2024

Apr-2024
Banfield Pet 
Hospital 
property

Four Corners 
Property Trust

$2
Banfield Pet Hospital provides 
veterinary healthcare services for 
pet animals

Four Corners Property Trust acquired Banfield Pet 
Hospital property in Lowa for $2 million on April 
11, 2024

Feb-2024 Altmed Pets
Undisclosed 
Buyer

$2

Altmed Pets doing business as Pet 
Releaf, manufactures and 
distributes CBD hemp oil products 
for pets

An undisclosed buyer acquired an unknown 
minority stake in Altmed Pets from Elixinol for $2 
million on February 20, 2024

Feb-2024
Aimia Pet 
Healthco

Better Choice 
Company

$1
Aimia Pet Healthco develop treats 
and toppers to safely combat pet 
obesity

Better Choice Company acquired Aimia Pet 
Healthco for $1 million on February 9, 2024

Jan-2024
Retail Store 
Networks

Tiny $9

Retail Store Networks doing 
business as WholesalePet.com, 
operates an online wholesale 
platform for pet products

Tiny Fund acquired WholesalePet.com from 
Emerge US Holdings for $9 million on January 23, 
2024

Source: Capital IQ
Note: Selected transactions have disclosed transaction value

Securities offered through Peakstone Securities, LLC member FINRA/SIPC. All investments involve inherent market risks, including the potential loss of principal. Past performance is not indicative 
of future results. The information contained in this document is for informational purposes only and does not constitute a recommendation, solicitation, or specific investment advice. Any 
securities or companies mentioned are provided solely for illustrative purposes and should not be interpreted as endorsements or recommendations to buy, sell, or hold any particular investment. 
Investment decisions should be made independently, taking into consideration an individual’s financial objectives, risk tolerance, and unique circumstances. Peakstone Securities, LLC does not 
guarantee the accuracy or completeness of the information provided herein.

https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2F%23%2F&data=05%7C02%7Canjali.pangaria%40sganalytics.com%7C270c30e1356440f538b908dd15b75a4e%7C8e19f08fe129429e97b5598c0b7944e4%7C1%7C0%7C638690599458199952%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=W4IxYbMdNmJ3Z3i0swvTm5MPc2mqP7k7AJgBqWmIz%2Bg%3D&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sipc.org%2F&data=05%7C02%7Canjali.pangaria%40sganalytics.com%7C270c30e1356440f538b908dd15b75a4e%7C8e19f08fe129429e97b5598c0b7944e4%7C1%7C0%7C638690599458219336%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=CYyHwVDPR7s%2BvYzDeQ%2F2XdsG93%2BrV%2BS1rLfOea21RTE%3D&reserved=0
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