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500+ $200+ Billion 25+ Years
Transactions by Peakstone MDs Capital Raised by Peakstone MDs

Year Founded

Average Years of Peakstone
MD Experience
40+ 18+ $10 - $500 Million
Investment Banking Professionals Industries Covered

Client Revenue Profile

30+ Countries

Global Reach
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W Contact Information

Alex Fridman — Managing Partner Stephen Sleigh — Managing Partner Jeff Temple — Managing Partner
(312) 346-7303 (312) 346-7318 (312) 346-7301
afridman@peakstone.com ssleigh@peakstone.com

jtemple@peakstone.com

Noah Moderwell — Associate Luke Shea — Analyst
(312) 543-9792 (908) 548-6552
nmoderwell@peakstone.com Ishea@peakstone.com
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U.S. M&A Activity
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W Technology & Software M&A Count Across the U.S. (2000 — Mar 2025)

PEAKSTONE

862 37 26
581
56
25 52
411 73 291 269
29 473 2,066
107 2,014
85 263 351 72
708 1,026 216 606 549 806
475 983 o 515 21 L5
106 865
8,281 106
112 266 617
524 76 44 147
35 163 | g
2,190 87
5
1,441
20 13 1
W u.s. Technology & Software M&A Count (2000 — Mar 2025)
(#)
2000
53 147
1500 s
106 144 116
40 5 95 76 = 137 130 116 >
54 79 76 97 78
1000 48 55 65
1,776 38 1,789
45 1,207 1,323 1342
1,224 1,290 1,272
1,185 ’ , :
500 1,175 1 1,118 o - 995 1,064 1,063 | | Ly |
1,053 1,165 793 1,082 0 ¢ 28
341
0 r T T T T T T T T T T T T T T T T T T T T T T T T T 1
O D D & > O OB A DO O DA D O 0N DO 0NN DO
O O O 1 O T " O & O & V7 AV 7 & A A A D7 Q7 QY Q7 Q&
AT AT AT AR AT AR AR AR AR ADT AT AR DT AR AT AR AT AT AR AT AR AR ADY AR DY AP
Strategic Financial

Source: Capital 1Q
Note: As of March 31, 2025

Page 3




Transaction Analysis PEAKSTONE

W Median Transaction Value (2000 — Mar 2025)
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W Median EV Multiples (2000 — Mar 2025)
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W Relative Stock Performance (2014 — Mar 2025)
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W Key

—— Peakstone Saa$S Index (“SaaS”) —— Peakstone Financial Technology & Software Index (“FinTech”)

Peakstone Software Index (“Software”) —— S&P 500
—— Peakstone Internet Index (“Internet”)

Peakstone Saas Index: CRM, WDAY, VEEV, TEAM, DDOG, CRWD, U, GWRE

Peakstone Software Index: MISFT, ORCL, CSCO, ADBE, IBM, HPQ, NOW, INTU

Peakstone Internet Index: AMZN, BARK, EBAY, W, XMTR, GOOGL, META, NFLX

Peakstone Financial Technology & Software Index: MA, V, FIS, PYPL, GPN, MQ, JKHY, ADP, MCO, PAYX, WU

Source: Capital IQ
Note: As of March 31, 2025
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Selected Transactions

Mar-2025

Mar-2025

Mar-2025

Mar-2025

Feb-2025

Feb-2025

Feb-2025

Jan- 2025

Jan- 2025

=/

Target

OfferFit

Wiz

Vantage
Discovery

Quorum
Business
Solutions

RapidDeploy

Liquidity Book

SolarWinds
Corporation

Enfusion

cPaperless

Source: Capital 1Q
Note: Selected transactions have transaction value greater than 550 million

y

Buyer

Braze

Google

Shopify

Francisco
Partners
Management

Motorola
Solutions

FactSet
Research
Systems

Turn/River
Management

Clearwater
Analytics
Holdings

Thomson
Reuters
Corporation

Deal Size

($mm)

$325

$32,000

$59

$2,400

$241

$247

$4,679

$1,599

$600

Target Description

OfferFit develops and operates an Al-
based omnichannel marketing
platform

Wiz develops and offers a cloud-
based security platform for
enterprises

Vantage Discovery develops and
offers an Al-powered search and
content discovery platform

Quorum Business Solutions develops
software solutions for oil and gas,
renewable energy, pipeline, utility,
midstream, and natural resource
industries

RapidDeploy develops a cloud-based
call-taking and computer-aided
dispatch (CAD) platform

Liquidity Book develops a software-
as-a-service (SaaS) platform for buy-
and-sell side trading solutions

SolarWinds Corporation provides
monitoring and observability,
database, incident response, and IT
service management software

Enfusion provides software-as-a-
service solutions for investment
management industry

cPaperless develops cloud-based e-
signature and workflow automation
technology solutions for certified
public accountants and tax preparers

PEAKSTONE

Transaction Comments

Braze agreed to acquire OfferFit for
approximately $325 million on March 26, 2025

Google entered into a definitive agreement to
acquire Wiz from a group of shareholders for
$32 billion on March 18, 2025

Shopify acquired Vantage Discovery for $59
million on March 14, 2025

Francisco Partners Management agreed to
acquire Quorum Business Solutions from
Thoma Bravo for estimated $2.4 billion on
March 4, 2025

Motorola Solutions acquired RapidDeploy from
Edison Partners for $241 million on February
21,2025

FactSet Research Systems acquired
LiquidityBook for approximately $247 million
on February 10, 2025

Turn/River Management entered into a
definitive agreement to acquire SolarWinds
Corporation from a group of shareholders for
$4.7 billion on February 7, 2025

Clearwater Analytics Holdings entered into an
agreement and plan of merger to acquire
Enfusion from a group of shareholders for
approximately $1.6 billion on January 10, 2025

Thomson Reuters Corporation acquired
cPaperless for $600 million on January 2, 2025

Securities offered through Peakstone Securities, LLC member FINRA/SIPC. All investments involve inherent market risks, including the potential loss of principal. Past performance is not indicative

of future results. The information contained in this document is for informational purposes only and does not c
securities or companies mentioned are provided solely for illustrative purposes and should not be interpreted as endor:

a rec

or rec

ion, solicitation, or specific investment advice. Any
to buy, sell, or hold any particular investment.

Investment decisions should be made independently, taking into consideration an individual’s financial objectives, risk tolerance, and unique circumstances. Peakstone Securities, LLC does not
guarantee the accuracy or completeness of the information provided herein.
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