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Automotive M&A Count Across the U.S. (2000 – 2025)

U.S. Automotive M&A Count (2000 – 2025)

Source: Capital IQ
Note: As of December 31, 2025

U.S. M&A Activity
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Transaction Analysis
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Median Transaction Value (2000 – 2025)

Median EV Multiples (2000 – 2025) 

($ in millions)

Source: Capital IQ
Note: 2009, 2011, and 2020 EV/EBITDA, 2024 EV/ Revenue is shown as an average of the preceding years due to the presence of outliers;
As of December 31, 2025
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Trading Analysis 
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Source: Capital IQ
Note: As of December 31, 2025

Peakstone Automotive Manufacturers Index: TSLA, F, HOG, THO, WGO, GM
Peakstone Aftermarket Suppliers Index: GT, SNA, ALSN, FOXF, DORM, ORLY, AZO, GPC, AAP, LKQ, SMP
Peakstone Domestic OEM Suppliers Index: DHR, JCI, APTV, BWA, GNTX, VC, THRM, CPS, ALV, AXL, ADNT, DAN, LEA
Peakstone Dealers and Service Providers Index: KMX, CPRT, PAG, AN, LAD, GPI, SAH, ABG, MNRO, CRMT

Key

Peakstone Automotive Manufacturers Index (“Auto Man”)

Peakstone Aftermarket Suppliers, Retailers & Distributors Index 
(“Aftermarket”)

Peakstone OEM Suppliers Index (“OEM”)

Peakstone Dealers and Service Providers Index 
(“Dealers & Service”)

S&P 500

Dealers & Service: 92%

Aftermarket: 154%
Auto Man: 123%

S&P 500: 240%

OEM: (13%)

Auto Man: 13.1x

Dealers & Service: 9.3x

OEM: 6.4x

Relative Stock Performance (2015 – 2025)

EV/EBITDA Trend (2015 – 2025) 

Aftermarket: 8.6x



Selected Transactions
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Source: Capital IQ
Note: Selected transactions have disclosed transaction value.

Date Target Buyer
Deal Size 

($mm)
Target Description Transaction Comments

Dec-2025 Rawrr
Kandi 
Technologies 
Group

$17
Rawrr manufactures and retails 
electric off-road motorcycles

Kandi Technologies Group entered into a share 
transfer agreement to acquire Rawrr from its 
shareholders for $17 million on December 11, 
2025

Dec-2025 Jerry's Toyota AutoNation $125
Jerry's Toyota operates as a Toyota 
dealership company

AutoNation acquired Jerry's Toyota Inc for 
approximately $125 million on December 9, 2025

Nov-2025
Krystal Enterprise 
Limousine

BUYMA TRAVEL $6
Krystal Enterprise Limousine 
engages in the rental of limousine

BUYMA TRAVEL agreed to acquire Krystal 
Enterprise Limousine from Clint Chuc and 
Tomoyo Chuc for $6 million on November 19, 
2025

Oct-2025
Great Lakes Kia 
Dealership

Lou Fusz 
Automotive 
Network

$11
Great Lakes Kia Dealership 
operates as an automotive retail 
business

Lou Fusz Automotive Network acquired Great 
Lakes Kia Dealership for $11 million in a week of 
October 30, 2025

Oct-2025
Toyota-Lexus of 
Montgomery

Dream Motor 
Group

$151

Toyota-Lexus of Montgomery 
retails new and pre-owned 
vehicles and provides automotive 
services for individual and 
commercial customers

Dream Motor Group agreed to acquire Toyota-
Lexus of Montgomery from Sutherlin Automotive 
Group on October 21, 2025

Oct-2025
King Engine 
Bearings

Rakia Capital $24

King Engine Bearings 
manufactures and supplies engine 
bearings for various types of 
internal combustion engines

The Rakia Fund, a fund managed by Rakia Capital 
acquired 65% stake in King Engine Bearings from 
Gideon Zaslavsky for $24 million on October 19, 
2025

Oct-2025
Stivers 
Automotive Of 
Atlanta

Lithia Motors $13
Stivers Automotive of Atlanta 
retails used and new Subaru 
automobiles

Lithia Motors acquired Stivers Automotive of 
Atlanta from Johnny and Eddie Stivers on 
October 13, 2025

Sep-2025 LBMP
Swickard Auto 
Group

$70

LBMP operates as a new and used 
BMW dealer offering convertibles, 
coupes, SAVs, sedans, and other 
parts

Swickard Auto Group acquired LBMP from Lithia 
Motors for approximately $70 million on 
September 24, 2025

Sep-2025 1Subie4Life
Shottenkirk 
Honda of 
Cartersville

$30
1Subie4life operates as a car 
dealer

Shottenkirk Automotive Group acquired Subaru 
of Jacksonville for $30 million on September 17, 
2025 

Securities offered through Peakstone Securities, LLC member FINRA/SIPC. All investments involve inherent market risks, including the potential loss of principal. Past performance is not indicative 
of future results. The information contained in this document is for informational purposes only and does not constitute a recommendation, solicitation, or specific investment advice. Any 
securities or companies mentioned are provided solely for illustrative purposes and should not be interpreted as endorsements or recommendations to buy, sell, or hold any particular investment. 
Investment decisions should be made independently, taking into consideration an individual’s financial objectives, risk tolerance, and unique circumstances. Peakstone Securities, LLC does not 
guarantee the accuracy or completeness of the information provided herein.

https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2F%23%2F&data=05%7C02%7Canjali.pangaria%40sganalytics.com%7C270c30e1356440f538b908dd15b75a4e%7C8e19f08fe129429e97b5598c0b7944e4%7C1%7C0%7C638690599458199952%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=W4IxYbMdNmJ3Z3i0swvTm5MPc2mqP7k7AJgBqWmIz%2Bg%3D&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sipc.org%2F&data=05%7C02%7Canjali.pangaria%40sganalytics.com%7C270c30e1356440f538b908dd15b75a4e%7C8e19f08fe129429e97b5598c0b7944e4%7C1%7C0%7C638690599458219336%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=CYyHwVDPR7s%2BvYzDeQ%2F2XdsG93%2BrV%2BS1rLfOea21RTE%3D&reserved=0
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