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Selected Transactions
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Food & Beverage M&A Count Across the U.S. (2000 – 2025)

U.S. Food & Beverage M&A Count (2000 – 2025)
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Strategic Financial

U.S. M&A Activity
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Source: Capital IQ
Note: As of December 31, 2025

Peakstone Food Ingredient Index: DD, IFF, CE, BCPC, SXT
Peakstone Beverage Products Index: KO, PEP, MNST, STZ, BF.B, TAP, FIZZ, FARM, LWAY
Peakstone Food Retail Index: WMT, COST, DG, KR, ACI, SFM, WMK, IMKT.A, VLGE.A, NGVC
Peakstone Beverage Products Index: MDLZ, KHC, GIS, TSN, HSY, HRL, MKC, CAG, SJM, CPB, PPC, POST, FLO, HAIN, JJSF, THS, UTZ, FDP

Key

Peakstone Food Ingredients Index (“Ingredients”)

Peakstone Beverage Products Index (“Beverage”)

Peakstone Food Retail Index (“Retail”)

Peakstone Food Production Index (“Production”)

S&P 500

Production: (3%)

Beverage: 31%
Ingredients: 9%

S&P 500: 240%

Retail: 97%

Ingredients: 12.1x

S&P 500: 18.7x

Production: 7.8x

Beverage: 11.5x

Retail: 6.4x

Relative Stock Performance (2015 – 2025)

EV/EBITDA Trend (2015 – 2025) 



Selected Transactions

Date Target Buyer
Deal Size 

($mm)
Target Description Transaction Comments

Dec-2025
California Olive 
Ranch

Cobram Estate 
Olives Limited

$174
California Olive Ranch produces 
and bottles extra virgin olive oil

Cobram Estate Olives Limited entered into a 
binding agreement to acquire California Olive 
Ranch for approximately $174 million on 
December 24, 2025

Dec-2025 Navitas Laird Superfood $39
Navitas offers packaged food 
products

Laird Superfood entered into an agreement to 
acquire Navitas for $39 million on December 21, 
2025

Dec-2025
Ocean Edge 
Foods

CenSea $3

Ocean Edge Foods provides 
seafood to wholesalers, food 
service distributors, restaurant 
chains, and retail chains

Censea acquired Ocean Edge Foods for estimated 
$3 million on December 20, 2025

Dec-2025
Stampede 
Culinary 
Partners

Premium Brands 
Holdings 
Corporation

$776
Stampede Culinary Partners 
produces and supplies beef, pork, 
and chicken products

Premium Brands Holdings Corporation entered 
into a definitive agreement to acquire Stampede 
Culinary Partners for approximately $776 million 
on December 10, 2025

Dec-2025
Future Proof 
Brands

Anheuser-Busch 
Companies

$490
Future Proof Brands produces and 
sells ready-to-drink alcoholic 
beverages

Anheuser-Busch Companies signed a letter of 
intent to acquire 85% stake in Future Proof 
Brands for $490 million on December 5, 2025

Nov-2025
TreeHouse 
Foods

InvestIndustrial $3,018
TreeHouse Foods manufactures 
and distributes private brands 
snacks and beverages 

InvestIndustrial entered into a definitive 
agreement to acquire TreeHouse Foods from 
JANA Partners and others for approximately $3.0 
billion on November 10, 2025

Nov-2025
Prestige 
Worldwide 
Wine Company

J Street Capital 
Partners

$0.3

Prestige Worldwide Wine 
Company specializes in the 
manufacturing and distribution of 
a variety of wines

J Street Capital Partners acquired Prestige 
Worldwide Wine Company from Thomas Hinde 
on for $0.3 million November 3, 2025

Oct-2025 Calmére winery
Undisclosed 
Buyer

$17
Calmére winery operates as a 
winery

An undisclosed Chinese buyer acquired Calmére 
winery from Peju family for $17 million on 
October 8, 2025

Sep-2025 Arps Dairy
Barfresh Food 
Group

$2
Arps Dairy owns and operates a 
dairy farm

Barfresh Food Group entered into stock purchase 
agreement to acquire Arps Dairy for $2 million on 
September 18, 2025
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Source: Capital IQ
Note: Selected transactions have disclosed transaction value.

Securities offered through Peakstone Securities, LLC member FINRA/SIPC. All investments involve inherent market risks, including the potential loss of principal. Past performance is not indicative 
of future results. The information contained in this document is for informational purposes only and does not constitute a recommendation, solicitation, or specific investment advice. Any 
securities or companies mentioned are provided solely for illustrative purposes and should not be interpreted as endorsements or recommendations to buy, sell, or hold any particular investment. 
Investment decisions should be made independently, taking into consideration an individual’s financial objectives, risk tolerance, and unique circumstances. Peakstone Securities, LLC does not 
guarantee the accuracy or completeness of the information provided herein.

https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2F%23%2F&data=05%7C02%7Canjali.pangaria%40sganalytics.com%7C270c30e1356440f538b908dd15b75a4e%7C8e19f08fe129429e97b5598c0b7944e4%7C1%7C0%7C638690599458199952%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=W4IxYbMdNmJ3Z3i0swvTm5MPc2mqP7k7AJgBqWmIz%2Bg%3D&reserved=0
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