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U.S. M&A Activity
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Source: Capital IQ
Note: As of December 31, 2025
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Packaging M&A Count Across the U.S. (2000 – 2025)
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Transaction Analysis
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($ in millions)
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Key

S&P 500: 240%

S&P 500: 18.7x

Peakstone Plastic, Metal and Glass Containers Index: BALL, NWL, CCK, AVY, ATR, SLGN, OI, HUH1V, GEF, MYE
Peakstone Paper Packaging Index: IP, PKG, SEE, GPK, SON, UFPT
Peakstone Paper Products Index: CLW, MERC

Peakstone Plastic, Metal and Glass Containers Index (“Plastic”)

Peakstone Paper Packaging Index (“Paper Pack”)

Peakstone Paper Products Index (“Paper Pro”)

S&P 500

Plastic: 8.4x
Paper Pack: 10.1x
Paper Pro: 10.6x

Plastic: 33%

Paper Pack: (2%)

Paper Pro: (77%)

Relative Stock Performance (2015 – 2025)

EV/EBITDA Trend (2015 – 2025) 

Source: Capital IQ
Note: As of December 31, 2025



Selected Transactions

Date Target Buyer
Deal Size 

($mm)
Target Description Transaction Comments

Dec-2025
TC 
Transcontinental 
Packaging

ProAmpac 
Intermediate

$1,517
TC Transcontinental Packaging 
produces and sells plastic 
packaging products

ProAmpac Intermediate signed a definitive 
agreement to acquire TC Transcontinental 
Packaging from Transcontinental for $1.5 
billion on December 8, 2025

Nov-2025
Sealed Air 
Corporation

Clayton, Dubilier 
& Rice

$10,595
Sealed Air Corporation provides 
packaging solutions

Clayton, Dubilier & Rice agreed to acquire 
Sealed Air Corporation from group of 
shareholders for $10.6 billion on November 
16, 2025

Oct-2025 Forem Packaging Plastopil $3
Forem Packaging manufactures 
and distributes flexible packaging 
products

Plastopil entered into an agreement to 
acquire Forem Packaging from Aharon Forem 
for $3 million on October 20, 2025

Sep-2025

Sonoco Products 
Company 
(ThermoSafe 
business unit)

Arsenal Capital 
Management

$725

ThermoSafe business unit from 
Sonoco Products Company 
comprises a manufacturing facility 
for temperature-controlled 
packaging solutions

Arsenal Capital Management signed a 
definitive agreement to acquire ThermoSafe 
business unit from Sonoco Products Company 
for approximately $725 million on September 
7, 2025

Jul-2025
Pacific Sun 
Packaging

PMGC Holdings $1
Pacific Sun Packaging provides 
custom IT packaging solutions

PMGC Holdings acquired Pacific Sun 
Packaging for $1 million on July 7, 2025

Jul-2025
Box-Board 
Products

Packaging 
Corporation of 
America

$1,800
Box-Board Products manufactures 
and sells boxes and other 
corrugated products

Packaging Corporation of America agreed to 
acquire Box-Board Products for $1.8 billion on 
July 1, 2025

Jun-2025 Giant Containers
Safe & Green 
Holdings

$4
Giant Containers designs and 
builds modular structures using 
repurposed shipping containers

Safe & Green Holdings signed a non-binding 
letter of intent to acquire Giant Containers 
from Giant Group America for $4 million on 
June 2, 2025

Apr-2025
Zellwin Farms 
Company

Huhtamäki Oyj $18
Zellwin Farms Company engages in 
the manufacturing of packaging 
solutions for egg producers

Huhtamäki Oyj acquired Zellwin Farms 
Company from family for an enterprise value 
of $18 million on April 24, 2025
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Source: Capital IQ
Note: Selected transactions have disclosed transaction value

Securities offered through Peakstone Securities, LLC member FINRA/SIPC. All investments involve inherent market risks, including the potential loss of principal. Past performance is not indicative 
of future results. The information contained in this document is for informational purposes only and does not constitute a recommendation, solicitation, or specific investment advice. Any 
securities or companies mentioned are provided solely for illustrative purposes and should not be interpreted as endorsements or recommendations to buy, sell, or hold any particular investment. 
Investment decisions should be made independently, taking into consideration an individual’s financial objectives, risk tolerance, and unique circumstances. Peakstone Securities, LLC does not 
guarantee the accuracy or completeness of the information provided herein.
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